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Governmental Emergency Ordinance
88/2010 („the Ordinance”) amending
and supplementing Governmental
Ordinance 92/2003 on the Fiscal
Procedural Code (“the Fiscal
Procedural Code”) was published on
30 September 2010.

The Ordinance brings a series of
modifications to the Fiscal Procedural
Code, the most important of which
are:

1. Amendments to the rules
governing the tax liabilities
offset procedure

 The scope of tax liabilities
subject to offset procedure has
been extended to include all
tax liabilities, not only those
administrated by the Ministry
of Public Finance.

 The offset is now automatically
granted as of the date when
the legal requirements are
met, while the duty of the tax
authorities is merely to assess
whether the requirements in
the law governing offset are
fulfilled.

 For offset tax liabilities, late
payment interest and penalties
will run until the date the offset
occurs.

 The Ordinance provides
transitory measures for
situations also due before 1
November 2010.

2. Changes in late payment
interest rates

 The late payment interest rate
per day of delay is reduced to
0.04% (from 0.05%), and the
figure can be further modified
under the yearly budget laws.

3. A new instance of suspension
of debt enforcement
proceedings is now regulated

 Debt enforcement
proceedings initiated by the
tax authorities are now
suspended where a
refund/reimbursement claim
is filed after the
commencement of such
proceedings, provided that
the claimed amount is equal
to or higher than the tax
liabilities due.

 The Ordinance entered into
force on 1 October 2010,
except for the provisions on
the tax liabilities offset
procedure, which will apply
as of 1 November 2010.

[Source: Official Gazette, Part I, no. 669
/ 30 September 2010]
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