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Government Decision no.
588/23.06.2010 amending
Government Decision no. 1680/2008
on implementing a state aid scheme
on ensuring sustainable economic
growth (“GD 588/2010”) was
published in Official Gazette no.
512/22.07.2010.

The amendments brought to GD
588/2010 concern the main criteria
upon which state aid is granted under
Government Decision no. 1680/2008
and mainly refer to:

• new eligibility thresholds in
respect of the initial investment:

(i) the value of the initial investment
ranges between EURO 10 and 20
million, and creates at least 100
new jobs;

(ii) the value of the initial investment
ranges between EURO 20 and 30
million, and creates at least 200
new jobs;

(iii) the value of the initial investment
exceeds EURO 30 million and
creates at least 300 new jobs;

• specific requirement for the initial
investment to be located within
the same perimeter;

• specific situations where the
financing agreement terminates:

(i) the undertaking does not start the
investment project within the time
limit mentioned in the investment
plan;

(ii) the undertaking does not finalise
the investment project within the
time limit mentioned in the
investment plan.

[Source: Romanian Official Gazette,
Part I, no. 512/22.07.2010]
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