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Government Ordinance no. 54/2010
on fighting tax evasion was published
in the Romanian Official Gazette, Part
I, no. 421 dated 23 June 2010
(“Ordinance 54/2010”).

The amendments to Company Law
no. 31/1990 brought by Ordinance
54/2010 refer to:

 articles of incorporation. The
notary public authenticating a
company’s articles of
incorporation or the person
signing the certified date to it will
not proceed with the request if
proof of the firm’s availability
issued by the Trade Registry as
well as the affidavit regarding the
capacity as sole shareholder in a
sole limited liability company are
not made available;

 the formalities regarding the
registration of a company and the
change of the company’s head-
office will be carried out only
based on: (i) the document
attesting the usage right over the
head-office as submitted to the
relevant fiscal authority in whose
district the head-office is located,
(ii) proof that the usage right over
the head-office was not in any
way assigned, (iii) affidavit
regarding the observance of the
legal provisions for cases where
the usage right over the head-
office is assigned;

 number of companies which can
operate in a building may not
exceed the number of rooms or
separate partitions obtained
through a splitting process;

 the transfer of shares approved by
a meeting of shareholders has to
be submitted within a 15-day term
to the Trade Registry so as to be
mentioned in the registry and to
be published in the Official
Gazette. A company’s creditors
and / or any other persons
harmed by such a decision may

submit opposition in order to
receive appropriate
compensation for the
damage incurred and to
engage the civil liability of
the assignor. A transfer of
shares will be effective only
upon (i) the expiry of the 30-
day term if no opposition is
submitted, or (ii) the date of
notification of the decision
rejecting the opposition.

[Source: Romanian Official
Gazette, Part I, no. 421 dated
23 June 2010]
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